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B. Com. (Sem. IV) (CBCS) Examination
March / April - 2019

Income Tax Law & Practice - 11
(New Course)

1
Time : 25 Hours] [Total Marks : 70
JAAL : (1) ol ¥ Uedldl Fdlel L.
(2) el ougrl is oL suld 8.
1 sl Ryellsidsd uiesal ad 2017-18 Hiee Asl-sAld vilg 20
1A Yoo 9.
EER W (3.) | B2 W (3.)
YoUR 50,000 | s10l <8l 240,000
sive{l vl 8,000 | d2la 6,000
gulel AU s 6,000
A el 12,000 | 92 QAL sl 30,000
QRIAR) 24,000 | 42t QAL A8 2,000
R R 24,000 | (43 Ro{aR
BLasARUAAL 2A2aLe 12,000 | Q- <18 4,000
3 16,000 | &laviy Yd 12,000
HL2s1R w2l 30,000
ylevly 14,000
Ylavl vHlHd 6,000
ALY VAL 10,000
Yoy sl 94,000
3,00,000 3,00,000
aqlu-l Alsdl :
(1) MMl @ad Ml 3. 10,0000 AHAL A1Y O,
(2)  wEviY udHl efdsiadl s glaviy 3. 3,000 9.
(3) M2l 2/3 quRyAU MUFA &g M Y 8.
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(4)  HesiAl 2«1 WYl @ gaRl oe BHd 3. 3,00,000 €.
Hl2s1el HAURAL 8 25% 6.

(5) QAL $ 3. 8,000 Ysadl-il olldl 8.
1180 adl 2018-19 i Huil sl iasl oRidl s,

Yql

1 -ueusly ad 2017-18< . vddd las-2ds vid 1A Yo 20g 20
8. a udl a-l 2t1.9. 2018-19+l Hul a1l 52Ut 2uas-l a1eidl

53U
L ICERL CERREIL]
2195 W (3.) [ Aas sy (3.)
oLl L Al 1,44,000 | sclvildld MU 12,000
[afse 8l 1,12,000 | 2215 4oUR 30,000
syelol gl 64,000 | &1 4 AR 12,000
gal qUIRL 36,000 | dloell w2l 6,000
uan [de-l L5l Yasil
AL 2198 24,000 | w<lel 10,000
(RS 16,000 | Alzsiu-l ALl wiel 18,000
ARPY Al o 4,000 | (dl. 01-07-2018)
dle slusil ALty Hl2x w3 30,000
qLel 16,000 | »0iRe sl 4,000
[Ralefl w2l 5,000
galdl wilel 42,000
ARse iR, sl 1,200
ool @ ol 245,800
4,16,000 4,16,000

aqi-fl Hsdl :

(1) s eglal dHA GdH elsddl

©, o+l AU Y «dl.
(2)  HI2SIRHL QUL 1/3 ML {old GuAldL HIZ 6.
(3)  UASAR vlldl HI2SIR YR HHULSld GUALRL HIZ2 HOAUL BRAUIRL

3. 12,000 Hi=y AR .
(4) el UL €S 3. 32,000 A HMR @S 3. 16,000 9.
(5)  AlasuAL AL YR HOAQULL BARLAL 82 20% d2dl odl elusl-l

dd 8. aesiu-l arAll a3l susl 3. 48,000 edl.
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2 3ll vseluyl AA 2017-18 el dl. 31-1-2018L A% 32dls 20
Masdidl dax 1A yaot s30 sdl a-l uYl 2iswly a 2018-19
Hie Yd-sidl s dsasdl viasdl apiddl s
Brasa wile wile |dl. 1-04-01+l dqelL [ ad
ARl Baa | Axl o Baud | soual
(3.) Baua (3.) | =is
1. du14ld &g,
Hil HlesR 1-4-08 5,00,000 — | 11,92,700 | 137
2. vdld 8¢+l
2SR 1-1-98 4,00,000 50,000 | 1,00,000 | 100
3. 8181, Hsi- 1-1-99 6,00,000 8,00,000 | 42,50,000 | 100
4. 881811
Wsiet (-id) 31-03-18 | 18,00,000 - - -
5. Sul-l 92 (Listed)| 01-08-17 | 1,00,000 —| 1,20,000 | 272

[l ad 2017-18 Hi2 JyAsHis 272 O,

Yql

2 A 2na Hiledl vl uswell ad 2018-19 M2 sl ARAAL s 20

Ylesidl diadl s

Basd wile wile qI.L q1LL
Atlv Bua Bua w2

(3.) (3.) (3.)

1. %+l w2 1-1-02 5,62,500 18,12,750 750
2. »AAd 1-1-06 7,00,000 18,00,000 -
3. Syl 2R (Alwda) 1-1-15 10,35,000 20,35,750 2,500
4. AmAd RoeaR 1-1-15 3,66,000 5,67,500 1,500
5. (B Altda Relar 1-10-16 7,567,000 8,57,000 -
6. Wsl_L, Hsl- 2-11-18 42,00,000 - -

dl. 1-11-2017<1 A% a8l ol Basdl 4l Aol 244 duidl 88101
Ui wdle . 92 uR RsYRIL 215 ot AU 8. ¥ d -IRugl

Al YAsAis A Yoo 8.

Areusly al YASALS
2001-02 100
2005-06 117
2014-15 240
2015-16 254
2017-18 272
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3 A 2ua Hiledl vl slafa Al 2a. 9y 2018-19 W2 x4 15
AL sl asl 2Rl s

1)
2)
®3)

(4)

®)
(6)
(7)
@)
©)
(10)

3. 40,000+ 10% uH [&.-1 RéAR

3. 40,0007 10% uH (.- RAAR

3. 40,0001 10% a-m .l s5d ReluR
(T.D.S.l &3 20%)

3. 40,0001 10% A4 M .l 5345 R
(T.D.S.Al &2 20%)

U2l Hgatld wael eig Hey 3. 8,000

Uil ™d-l 2tas (1) 3. 10,000

ualdl 3dHi vl (sda) 3. 8,000

MIRd o8 wdldl 2uas 3. 50,000

ke UFA Al 6lsv @y 3. 10,000
Al AL s¥sd Relud @ 3. 3,000
(T.D.S.Al €2 20%)

545d ROUAG 1% qyddl 1 duel 3. 500 6ls sMaq 3sad

sd v RAA veal dladl did U 3. 700 % Ysdd &d.

dl

3 A 2na Hidl vl sl Readl 2.9, 2018-19 HIZ iy
AL sl vasdl 2Rl s

ey
2)
®3)
(4)
®)
(6)
(M)
®
)

ARAste R @1y (T.D.S.Al e 10%) ........... 3. 3,600
Ug A R .. 3. 4,000
AHLALL UR UYL 3. 4,500
WM. SlHL 6wz urr @l (T.D.S.Al &2 10%) ...3. 2,970
izl A5 M0 ¥R A o 3. 6,500
Slsadl e R ... 3. 500
HBLELTL UAS Lo 3. 50,000
AL AEUI oot 3. 8,000
A2LAL TSl oot 3. 10,000

% dayddl Ml dd8l 3. 200 i1 RA3= aydal e 3. 500

o5 sMHan Ysdd ed. Al we-dAlRlL 2490 sald] AL 3. 200 Ysdd

Sdl.

4 gsld aul ¢ (A uaL ae)

1)
2)
®3)
4
®)

o el ssuld (T.D.S.)
2206l Ysdd 52

wlasa ARSI

ARPLAY 25 Sv2Re
Al.el.4.4. (C.B.D.T)

15

15
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ENGLISH VERSION

Instructions : (1) Figures on the right indicate the marks.

(2) Answer all questions.

1 Profit and Loss A/c of the previous year 2017-18 20

Shri Rajnikant is as under :

Profit and Loss Account

Particulars Rs. | Particulars Rs.
Salary 50,000 | Gross profit 2,40,000
Legal expenses 8,000 | Discount 6,000
Donation 12,000 | Commission 6,000
Sales tax 24,000 | Profit on sale
Income tax 24,000 of shares 30,000
Provision for 12,000 | Profit on sale
income tax of machinery 2,000
Insurance 16,000 | Profit on sale
Motor car expenses 30,000 [ of listed
Bad - debts 14,000 debentures 4,000
Bad - debts reserves 6,000 | Bad - debts
General expenses 10,000 | (recovered) 12,000
Profit 94,000

3,00,000 3,00,000

Additional Information :

(1) Insurance includes Rs. 10,000 for life insurance.

(2) Bad debts recovered includes Rs. 3,000 of bad debts
disallowed in the past.

(8) 2/3 of use of the motor car is for offive purpose.

(4) Written down value of the motor car brought forward
is Rs. 3,00,000. Rate of depreciation on motor car is 25%.

(5) Rs. 8,000 is outstanding of sales tax.
Compute the taxable income for business and gross

total income for A.Y. 2018-19.

OR
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1 Receipt and payment A/c of the previous year 2017-18 20

of Dr. Dhaval is given below. Compute the taxable income

under the head " Profits and Gains of Business or Profession"

for AY. 2018-19 :

Receipts Rs. | Payments Rs.
To Balance B/d 1,44,000 | Hospital rent 12,000
Visit fee 1,12,000 | Staff salary 30,000
Consulting fee 64,000 [ Rent and taxes 12,000
Sale of medicines 36,000 | Electricity exp. 6,000
Rent of operation Purchase of
theatre 24,000 | medical books 10,000
Dividend 16,000 | Purchase of
Interest on savings surgical instruments 18,000
certificate 4,000| (On 01-07-2018)
Sale of surgical Motor expenses 30,000
instruments 16,000 | Audit fee 4,000
Diwali exp. 5,000
Purchase of
medicines 42,000
Fee of medical
assocliation 1,200
Balance c/f 2,45,800
4,16,000 4,16,000

Other details :

(1) A patient has gifted Rs. 22,000 to appreciate for her
good medical treatment. The said amount is not
considered in accounts.

(2) 1/3 of motor expenses is made for personal use.

(83) The amount of depreciation of a motor car for
professional use granted by income tax department
1s Rs. 12,000.

(4) Opening stock of medicines Rs. 32,000.

(5) Closing stock of medicines Rs. 16,000

(6) The rate of depreciation permissible on surgical
mstruments is 20% by diminishing balance method.

The opening written down value of surgical instruments

1s Rs. 48,000.
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2 Shri Nanddasji has done following transactions for sales 20
or purchase during the P.Y. 2017-18. The date of selling is
31-1-2018. Calculate Taxable Capital Gain for A.Y. 2018-19.

Name of Assets Date of Purchase | Fair Market Sales Cost

Purchase Price |Value as on Price |Inflation
Rs. 01-04-01 Rs. Index
1. Motor Car for
Business Purpose 1-4-08 5,00,000 —111,92,700 137
2. Motorcar for
Personal Use 1-1-98 4,00,000 50,000 1,00,000 100
3. Self-residential
house 1-1-99 6,00,000 8,00,000 | 42,50,000 100
4. Self-residential
house (New) 31-03-18 18,00,000 - - -
5. Shares of a
company (Listed) 01-08-17 1,00,000 —| 1,20,000 272
Note : Index Number for the financial year 2017-18 is 272.
OR

2 Find out taxable income from capital gain for A.Y. 20
2017-18 of Mr. Sachin from the details given below :

Assets Date of |Purchase Sales Sales

Purchase Price Price |[Expenses
(Rs.) (Rs.) (Rs.)

1. Land (Plot) 1-1-02 5,62,500]18,12,750 750

2. Jewellery 1-1-06 7,00,000 ] 18,00,000 —

3. Shares of company (listed)|1-1-15 10,35,000 | 20,35,750 2,500

4. Listed debentures 1-1-15 3,66,000| 5,67,500 1,500

5. Un-listed debentures 1-10-16 7,567,000| 8,57,000 -

6. Residential flat 2-11-18 42.00,000 — —

He sold all the assets on 1-11-2017 and purchased residential
flat from sales proceeds. Security transaction Tax has been

charged on securities. The cost inflation index numbers are

as under.
Fin. Year Index number
2001-02 100
2005-06 117
2014-15 240
2015-16 254
2017-18 272
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3 From the information given below, calculate the taxable
income from other sources Shrimati Rekha Ahir for

AY.

1)
2)
3

(4)

(5)
(6)
()
®)
)
(10)

-2018 -19 :

Rs. 40,000 - 10% Debentures of Ram Ltd.

Rs. 40,000 - 10% Debentures of Shyam Ltd.

Rs. 40,000 - 10% Tax Free Debentures of Ghanshyam
Ltd. (T.D.S. 20%)

Rs. 40,000 - 10% Tax Free Debentures of Ram Shyam
Ltd. (T.D.S. 20%)

Rs. 8,000 rent received from subtenant.

Rs. 10,000 Income from Card game (Rummy).

Rs. 8,000 Loss on Card game (Flash).

Rs. 50,000 Agriculture Income from outside of India.
Rs. 10,000 Interest on Post Office Savings Bank.
Rs. 3,000 Interest on tax free Debentures of Sitaram
Ltd. (T.D.S. 20%)

She paid bank commission Rs. 500 for -collecting

interest on Tax Free Debentures and Rs. 700 for interest
on loan taken for purchase of debentures.

OR

3 From the information given below calculate the
taxable income from other sources of Shri Viay for
A. Y. - 2018-19 :

(1)

2)
(3
(4)

(5)
(6)
(M)
(8)
)

Interest on redeemable debentures

(TDS rate 10%) .cccoueeeeieeeiieeieeeeeeeeee e Rs. 3,600
Dividend on Preference share........c.cc........... Rs. 4,000
Interest on securities .........coccovvieeviinivieneinnnnnn. Rs. 4,500
Interest on Baroda Municipal Bond

(TDS rate 10%) ..coouueeeiieeeeeeieeeeeeeeeeeeeeeee, Rs. 2,970
Interest on Foreign Govt. Securities ............ Rs. 6,500
Dividend on Eq. Shares .......cccooveeeiiiviieeeeennnn. Rs. 500
Income from Horse-race........cccooevvvvevvvvnnnnnnn.. Rs. 50,000
Loss on speculation ..........ccccoeeevviveeiiiiiiieenen, Rs. 8,000
Profit of speculation .............ccccoovvvvviueeene.... Rs. 10,000

He paid bank commission Rs. 200 for collecting interest

and Rs. 500 for collecting dividend and also paid Rs. 200
for brokerage for purchase of Shares.

4 Write short notes : (any three)

1)
2)
®3)
4
(®)

Tax Deducted at Source

Advanced Tax

Income Tax Officer

Grossing up of Interest
C.B.D.T.

15

15

15
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